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Ref: VG lL2Ll 2O2O-2L

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CG-VAK Software and Exports Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

CG-VAK Software and Exports Limited ("the Company"), for the Quarter and six months

ended 30th September 2020, ("the Statement"), being submitted by the Company pursuant to the

requirement of Regulation jg of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to
time.

This Statement which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance.with-t-he_recognition and

measuretrent principles laid down in the indian Accounting Standard 34 "Interim Financial

Reporting" (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevantiulis issued theieunder and other accounting principles generally accepted in India. Our

responsibitity is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 24LO 'Review of Interim Financial Information Performed by the

tndeiendent Auditoi of the Entity', issud by the Institute of Chartered Accountants of India. A
preview of interim financial information consists of making inquiries, primarily of the Company's

personnel responsible for financial and accounting matters, and applying analytical and other

ieview procedures. A review is substantially less in scope lftg-n an audit conducted in accordance

with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and

consequently does not enible us to obtain assurance that we would become aware of all

iigniniant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles liia down in the aforesaid Indian Accounting Standard

and 6ther accounting principles generally accepted in India, has not disclosed the information

iequirea to be discloied in t"rrr 6r Reguiation g3 of tne sEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, ai amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For N.C RAJAN & Co.,
Accou ntants

Place : Coimbatore
Date : November 10, 2A20

V.GOPALAKRISHNAN
Partner

MembershiP No. 202480
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Ref:VG\122\202O-21

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIMCONSOLIDATED
FINANCIAL RESULTS

To rHE BoARD oF DrREcroRs oFcG-vAK software and Exports Limited

We have reviewed the accompanying Statement of ConsolidatlOunauOited Financial Results of
M/s.CG-VAK Software and Exports Limited("the Company")('the Holding Company,)
and its subsidiary M/S. CG-VAK Software USA Inc,(the Holding Company and iti
subsidiaries tog_ether referred to as "the Group"), foi the euarterand six months ended30' September 2020,("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2075, as amended,including relevanf circulars issued by the sEBI from time totime.

This Statement which is. the responsibility of the Company's Management and approved by theCompany's Board of Directors, has been prepared in accordanie with the recognition andmeasurement principles laid down in the Indian Accounting Standard 34 ..Interim FinancialReporting"("Ind AS 34"), prescribed uqder Section 133 of tni corpunies Act, 2013 read withrelevant rules issued thereunder and other accounting principles generally alcepleo in India.our responsibility is to issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
-Engagem.ents 

(SRE) 2470 'Review of Interim Financial Information performed by theIndependent Auditor of lhe Entity', issued by the Institute oi crrarte.ea Accountants of India. Areview of interim financial information consists of making inquiries, primarily of the Company,spersonnel responsible for financial and accounting matt6rs, and applying anarviicir and otherreview procedures. A review is substantially l-ess in siope than an audit conducted inaccordance with standards on Auditing specified under section 143(10) of the Companies Act,2013 and consequently does not enable us to obtain assurance that we would become aware ofall significant matters that might be identified in an audit. Accordingly, we do not express anaudit opinion.

we also perFormed procedures in accordance with the sEBI circular cIR/cFD/cM DL/44/2oLgdated 29 March 2019 issued by the SFBI under n"grtition 33(B) of the SEBI (Listingobligations and Disclosure Requirements)Regulations;"roG, as amended to the extentapplicable.

The interim financial results of the subsidiary, M/s.CG-VAK software USA Inc., included in thestatement reflects total assets of Rs.1369.94 Lakhs as at september 30,2020 , total revenue of

2.

3.

4"

financiar resurts of the subsidiary, M/s.cG-VAK software USA Inc., as considered in the
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consolidated unaudited financial results have been piepared by the company,s management inaccordance with the accounting principles g.n".uily accepted in usA. The company,smanagement has converted.the financial results and other financial information of the saidsubsidiary from the accounting principles generally accepted in USA to the accountingprinciples generally accepted in India. The unaudited financial results and other financialinformation for the foreign subsidiary, M/s.GG-VAK software USA Inc., are not required to beaudited under the relevant foreign laws. we have performefl the procedures as stated inparagraph 3 above.

5' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement of unaudited financiar results prepared in accordancewith the aforesaid Indian Accounting standards and other accounting principles generallyaccepted in India, has not disclosed the information required to be disclosed in terms ofRegulation 33 of the sEBI (Listing obligations and Disclosure Requirements) Regutations 2015,including the manner in which it is to be disclosed, or that it contains any materialmisstatement.

For N.C RAJAN & Co.,
Place : Coimbatore
Date :November10, ZO2O

d Accountants

V.GOPALAKRISHNAN
Pa rtne r
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